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In an address to the media at the conclusion of the 33
rd

 

World Diamond Congress, Avi Paz, the newly elected 

WFDB president said it was a privilege to follow in the 
footsteps of so worthy a 

group of predecessors, "the 

most recent being Ernie 

Blom, who I am pleased 
will continue to serve 

alongside as me as Vice 

President. We also 
recognised Ernie as a 

Honourary Life President of 

the WFDB," Paz said. The 
other office holders who 

were elected were Michael 

Vaughan as Secretary 

General and Dieter Hahn as 
Treasurer General. The 

other members of the 

incoming Board of Directors 
are Jacob Banda, Julien 

Drijbooms, Freddy Hager (who also is Deputy 

Treasurer General), David Marcus, Anoop Mehta, 

Sergey Oulin, and Lin Qiang as a co-opted member. 
"The WFDB is essentially a family of diamond 

traders who need to communicate, liaise and plan 

common strategies on an ongoing basis, and not only on 
those occasions when we meet at World Diamond 

Congresses and Presidents’ Meetings," Paz said. He 

noted that one of the primary missions of his presidency 
would be to enhance the level of communication and 

cooperation, "because when we act together our ability 

to affect events is greatly enhanced."   

This was the first time that a World Diamond Congress 
has taken place in China, and 

the very fact that the country 

is playing host to what for 

many years has been the 
most important event on the 

calendar of the international 

diamond community 
underscores not only the very 

rapid development of the 

Chinese industry and trade, 
but also the growing 

importance of China as a 

diamond centre and market. 

Paz expressed the WFDB's 
gratitude to the conference 

organisers, the Chinese 

government, the Shanghai 
Diamond Exchange and the 

CCJP Diamond Manufacturers Association, and their 

respective presidents, Lin Qiang and Sandro Sze. 

"It is the stated objective of the WFDB to encourage 
the establishment of diamond exchanges in all 

developing markets, and this congress is remarkable 

inasmuch as we accepted as full members three new 
bourses in countries that previously did not house 

diamond exchanges," Paz said. These  are  the  

Diamond  Dealers  Club  of   Australia  (DDCA),  the 
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Message from Avi Paz, President, WFDB 
 
Dear Colleagues, Friends and Readers, 

It is with great pleasure that I write my first message as 

WFDB president to the members of the 29 bourses that 

are affiliated with the World Federation of Diamond 
Bourses, as well as to a large and varied audience of 

other diamond industry members and readers. 

First of all, I want to thank and honour my immediate 

predecessor, Ernest Blom, for the significant work he 
has done and to congratulate him on being named 

WFDB Honourary Life President. I am also pleased that 

Ernie has agreed to serve as WFDB Vice President for 
this term, and I look forward to working closely with 

him to continue on the path on which we have set out, a 

course that will place our organisation firmly at the 
centre of the diamond industry and trade. 

Secondly, I wish to emphasise that my door is always 

open. Recently, I have sent a letter to the presidents of 

all bourses, asking each and every one of them to liaise 
with me on a regular basis. It is my endeavor to share 

all relevant information with all the bourses. Ultimately 

I hope to create an information pool that will benefit the 
individual members of all the bourses, locally and 

internationally. 

In addition, I intend to be very proactive in 

matters that touch upon our profile and reputation. 

More than ever, our industry not only needs to be 

transparent, responsible and accountable, it also 

needs to be seen to be exactly that! 

To that end, we intend to apprise our members, 

the diamond industry at large, the trade press and 

the general business media of what we stand for, 

accomplish and intend to achieve. Therefore, in 

Shanghai the Executive Committee okayed the 

construction of a new website for the WFDB, one 

that will serve as an accurate, interesting and 

current information hub. We also have succeeded 

in obtaining the use of the www.wfdb.com internet 

domain, which means that a few months from now 

we will say goodbye to www.worldfed.com.  
Since the 33

rd
 World Diamond Congress in China, our 

federation has become truly global. In   Shanghai, we 
welcomed into our ranks the Diamond Dealers Club of 

Australia, the Istanbul Gold and Diamond Exchange 

and the Panama Diamond Exchange. This newsletter 
contains short profiles of each of these new members. 

All of them have an interest in getting to know their 

peers and colleagues—all of you.  

Finally, I am pleased to announce that we have finally 
been able to move the offices of the Secretary General 

to more appropriate premises in Antwerp. The new 

offices are housed in what were once the premises of 
the Max Fischer Bank. It is thanks to the generosity of 

the Federation of Belgian Bourses that the WFDB is 

now occupying three spacious rooms. The address 

remains the same: Pelikaanstraat 62. We invite you to 
come and take a look! 

 

Message from Michael Vaughan 
Secretary General & Executive Director, WFDB 

  

Dear Colleagues, 

Once a World Diamond Congress is over, one should be 
able to relax, sit back and enjoy some downtime to 

recharge the batteries.  But this time, we had barely 

arrived back in Antwerp when we had to pack again, 
this time not to travel to yet another venue but to move 

offices. Courtesy of the Federation of Belgian Diamond 

Bourses (FBDB) and the Diamantclub of Antwerpen, 

the WFDB, the secretariat of the FBDB and the Vrije 
Diamanthandel have moved into new premises. On 

page 10 of this newsletter, you can read all about the 

move.  
Meanwhile, activities at the Secretary General’s 

office have continued almost nonstop. Two weeks ago 

the Financial Action Task Force (FATF) admitted the 
WFDB to its consultative forum. FATF is an inter-

governmental body whose purpose is the development 

and promotion of national and international policies to 

combat money laundering and terrorist financing. A full 
report can be found on page 9. Reflecting the WFDB’s 

determination to take an active part in FATF activities, 

WFDB President Avi Paz has suggested to FATF 
President Sit James Sassoon that a FATF representative 

address the upcoming ExCom meeting in late August to 

raise awareness in the diamond trade.  

http://www.wfdb.com/
http://www.worldfed.com/
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Of course, while FATF’s agenda has always dovetailed 

with the WFDB’s position, the fact that our federation 

has actually joined FATF has significantly contributed 

to the prestige of our Mark of Excellence, the WFDB 
Mark. Of course, the WFDB has good reason to be very 

pleased with the three bourses (Australia, Panama and 

Turkey) that have joined the WFDB. Now, the WFDB 
is truly a global organization!  May the WFDB go from 

strength to strength! 

 

 

WFDB Expands 
Continued from page 1 
 

Istanbul Gold and Diamond Exchange and the Panama 

Diamond Exchange. Their addition 

brings the WFDB  membership up to a 

record 29 diamond exchanges in 20 
countries. Each one of the new bourses 

should provide a tremendous boost to 

the diamond trade, because in each and 
every case they provide our business 

with expanded reach in markets with 

great potential.  
Another achievement of the 33rd 

World Diamond Congress was the 

acceptance by the executive committees 

of both the WFDB and IDMA of a 
revised set of IDC Rules for Grading 

Diamonds, which was prepared by the 

International Diamond Council (IDC), a 
joint committee of the WFDB and the 

IDMA that is concerned with diamond 

grading standards and nomenclature. 

The new set of rules, which is the result 

of many hundreds of hours of dedicated effort by the 

members of the council, includes a range of 

amendments and adjustments to the IDC’s respected 

rule book, which were instituted to meet changes that 
have taken place over the years due to new technologies 

and changing market conditions.  

Of particular significance was the decision by the 
IDC to broaden the range of descriptors that can be used 

for gem-quality diamonds that have been created in a 

laboratory or factory, and to date have been referred to 

as ―synthetic.‖ According to the new IDC rules, such 
diamonds can be described as ―synthetic,‖ ―laboratory-

grown,‖  ―laboratory-created,‖ or ―man-made,‖ and the 

descriptor must always be followed by the word 
―diamond‖ or ―diamonds.‖ "Under no circumstances 

can the term ―cultured‖ be used to describe gem-quality 

synthetic diamonds. As I told the members of the 
WFDB and IDMA during a joint session at the 

congress, I do not have a problem with synthetic 

diamonds, in the same way that I do not have a problem 

with fake leather. But just as the consumer buying a 
sofa needs to be made aware that its covering is not 

actually leather, the consumer also must be informed 

that a diamond is synthetic and not natural. Any 
terminology that serves to confuse or deceive the 

consumer about the real identity of the diamonds should 

be outlawed,' Paz declared. 

Also of great significance was that, following the 

approval of the IDC Rules for Grading Diamonds, a 

joint statement was issued by the WFDB, IDMA and 

CIBJO presidents, in which CIBJO noted that it 

recognises and respects the revised IDC Rules. This is a 

particularly significant development 

because it underscores the close 

cooperation that takes place on an 

ongoing basis between the major 

representative organisations of the 

diamond and jewellery industries. The 

ability of these bodies to speak with a 

single voice on issues that concern our 

constituents is a major asset and one 

that we should continue to nurture. 

The Shanghai congress provided the 

WFDB with the opportunity to update 

the membership about the WFDB Mark 

programme. The past five months have 

seen a significant increase in the 

number of individual bourse members 

applying for personalised WFDB 
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Marks. Two months ago the WFDB Mark Associate 

Member Programme was launched, which enables 

associations and commercial bodies involved with the 

diamond industry to participate. At the congress seven 

early adopters were honoured, including the first 

Associate Member, the Antwerp World Diamond 

Centre, and six trade media companies, all of whom 

will be assisting the WFDB in promoting the 

programme. The WFDB Mark stands as a cornerstone 

of the WFDB’s current operational strategy, in which 

we are deliberately are raising the federation’s public 

profile and developing services that provide a direct 

benefit to WFDB bourse members. 

The ongoing dialogue between the WFDB and the 

major rough diamond producers has continued, with the 
presence in Shanghai of senior executives from several 

of the leading diamond producers, including the DTC, 

BHP Billiton Diamonds, Rio Tinto Diamond and 

Alrosa. "We were particularly honoured to have Sergey 
Vybornov, the president of Alrosa, as our keynote 

speaker on the opening day of the congress. The WFDB 

considers the continuing liaison with the producers of 
rough diamonds to be of critical importance to our 

industry, because all activity along the diamond 

pipeline ultimately impacts upon all the various 
stakeholders " Paz said.  

"Not only is it our obligation to maintain a dialogue 

with the companies producing rough diamonds, but we 

also are committed to developing our relationship with 
the governments and business sectors in the producing 

countries, the aim being that the diamond industry in 

these nations contribute positively to their citizens’ 
economic and social development. We recognise the 

importance of establishing grass-roots diamond 

industries in the countries that produce rough diamonds, 
and we are examining how we can assist in the 

sustainable development of these industries and help the 

producing countries become active in the WFDB." 

"We are aware of the growing recognition in the 
greater business community that it must demonstrate its 

commitment to Corporate Social Responsibility. In this 

respect, the WFDB and the diamond industry has a firm 
track record, particularly through its involvement in the 

establishment and operation of the World Diamond 

Council and the campaign against conflict diamonds. 

But this is only part of the equation, as is our insistence 
that our members comply with anti-money laundering 

legislation, such as the USA PATRIOT Act in the 

United States. I would note that the basis of our WFDB 
Mark programme is the World Federation Code of 

Ethics, or WFCOP, which codifies the strict ethical 

business code that is demanded by our constitution and 

bylaws." Paz concluded. 

The next Presidents’ Meeting will take place in 
Antwerp, Belgium, in 2009, and the 34th World 
Diamond Congress will be held in Moscow, 
Russia in 2010.  

 

 
Moshe Schnitzer, Diamantaire of the Year 

 
The World Diamond Congress in Shanghai this year 

saw the first-ever presentation of a ―Diamantaire of the 

Year‖ award. The WFDB Executive Committee decided 

to create this award to honour an individual who has 
made an extraordinary contribution to the well-being of 

the international diamond industry and trade. It is not 

limited to members of a WFDB-affiliated diamond 
exchange or even a person who actually trades or 

manufactures diamonds. 

The Executive Committee was very much aware that 
the first recipient of the ―Diamantaire of the Year‖ 

award would set the benchmark for all who followed, 

and consequently we pledged to set our sights as high as 

possible. It is for this reason that it decided that the 
―Diamantaire of the Year 2008‖ award would be 

presented posthumously to Moshe Schnitzer, who 

passed away on August 16, 2007 but whose legacy will 
continue for many years to come.  

Some people are born into greatness while others who 

achieve greatness with their own two hands. Moshe 
falls into the second group. He was in all ways a self-

made man who would have succeeded in any profession 

he chose. It was the great luck of the diamond industry 

that he selected our business in which to make his mark. 
Moshe was born in 1921 in Chernowich, Romania. In 

1934, at the age of 13, he immigrated with his family to 

what would soon become the state of Israel. In 1942, he 
was a student in history and philosophy at the Hebrew 

University in Jerusalem, when circumstances forced 

him to break off his studies. He found work as a sawyer 

in the country’s newly developing diamond industry, 
and history, as they say, was changed forever. 

Moshe was a born leader of men, and very soon he 

was made works manager. He later was elected 
chairman of the Union of Managers and Clerks, and he 

organised the very first strike in the Israeli diamond 

industry in 1942. His concern for the welfare of all 
members of the diamond industry was to remain with 

him for his entire life. Moshe was also an entrepreneur, 
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building one of Israel’s most successful diamond 

companies, which was one of the country’s first De 

Beers sightholders. In 1965, his company became the 

first-ever recipient of the Outstanding Diamond 
Exporter award from Israel’s Ministry of Industry and 

Trade. The company that carries his name still operates 

today, and is now headed by his son Shmuel and son-in-
law Asher Gertler. 

 

 

 
 

 

 
 

 

 
 

 

 

 
 

 

 
Moshe served as president of the Israel Diamond 

Exchange from 1967 to 1993. Over that time Israel’s 

polished diamond exports rose from just $200 million 
per annum to $3.4 billion. Early in his presidency the 

IDE moved from Tel Aviv to Ramat Gan, where it 

stands today, the largest single diamond trading 

complex in the world, largely thanks to Moshe’s vision. 
He went on to serve two terms as WFDB president, 

from 1968 to 1972 and from 1978 to 1982. In 1982 he 

became lifetime honourary president of the 
organisation, and he was awarded a Lifetime 

Achievement Award at the 1992 Presidents Meeting. 

Moshe served in a variety of other public roles. He 

was the first non-governmental chairman of the Israel 
Diamond Institute, the umbrella body that represents the 

entire Israeli diamond sector. He was responsible for 

establishing the Harry Oppenheimer Diamond Museum 
in Ramat Gan and served as its chairman until July 

2003. He also was a director of Bank Leumi, one of 

Israel’s main diamond financing banks. 
Moshe received many honours during his lifetime, 

including the Order of King Leopold I of Belgium in 

appreciation of his contributions to the Israeli and 

Belgian diamond industries, and an honourary doctorate 
from Bar Ilan University for his vision and leadership of 

the Israeli diamond sector. In 1998 the City of Ramat 

Gan named the plaza between the various buildings of 

the Israel Diamond Exchange complex Moshe Schnitzer 

Square, and in 2002 the Ramat Gan municipality decided 

to name the business district that houses the Israel 

Diamond Exchange Kiryat Moshe Schnitzer. In 2004, 
Moshe was awarded the Israel Prize, the highest honour 

the Israeli government can bestow on a citizen.  

 
 

Remarks by Shmuel Schnitzer 
 

Honourable presidents and distinguished guests: 

 
On behalf of my family and myself, I would like to 

express our heartfelt gratitude for honouring my late 

father, Moshe Schnitzer, today. 
For all of us in the family it is very difficult to come 

to terms with his loss even today, almost a year after he 

passed away. However, there is no doubt that the 

appreciation of his many years of activity, the warm 
words and the respect we feel the world diamond 

industry holds for my father are a genuine source of 

encouragement and support. I would like to take this 
opportunity to thank you, on behalf of the entire family, 

for the condolences we received from all corners of the 

world. 
The tribute that you are now paying my father – the 

first Israeli to serve as president of the WFDB – is also 

a great honour for the Israel Diamond Exchange, which 

was so close to his heart, and which he led for so many 
years. 

I believe that it is deeply symbolic that this title is 

being bestowed upon my late father in China, our host 
at this congress. Several decades ago, my father became 

one of the pioneers of the international diamond 

business in China, when he founded the first joint 

venture between the Chinese diamond industry and a 
foreign diamantaire. So I truly feel that holding this 

ceremony in Shanghai makes it an even more special 

event, a coming full circle. 
My father was known for his great optimism. I hope 

that this optimism will be passed on to all of us and 
help us face the challenges that lie ahead. Even in the 

most difficult circumstances, my father always saw the 
light at the end of the tunnel, and he always preferred 
to look at things from a positive angle. In my mind, 
this is the very heart of his legacy. For without 
optimism, it is unlikely we could have gotten to where 
we are today.  

My dear friend, Ernie Blom – I deeply appreciate 
your initiative, and to the bourse presidents of the 
Federation – thank you all so much. 

The late 
Moshe 

Schnitzer 
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Sylvain Ringer Passes Away 
 
New York Diamond Dealers Club (DDC) President 
Jacob Banda announced with great sadness the passing 
of the Club’s secretary, Sylvain Ringer. Ringer was a 
leader of the New York Diamond Dealers Club for 
more than 20 years, and was very much involved in key 
positions in the diamond community in Belgium. His 
funeral took place on June 30. 

Banda hailed Ringer as an outstanding diamantaire. 
His leadership activities extended to numerous 
programmes on behalf of members, including planning 
and implementing programmes for the development of 
the diamond business and celebrations such as the 
DDC’s 75th anniversary event and the World Diamond 
Congress in New York in 2004. 

―Sylvain Ringer was an inspirational leader for all of 
us," Banda said. "A generous, creative and dynamic man, 
his dedication to our industry will be sorely missed. We 
extend our condolences to the entire Ringer family.‖ 

Ringer was honoured as an inductee into the DDC’s 
Hall of Fame during its 75th anniversary celebration in 
2006. He was among the first to open up the diamond 
trade with Russia, and had strong ties with the diamond 
industry in Belgium and India as well. 

Ringer, who fought a long battle against cancer, is 
survived by Irene, his wife of 48 years, his children, 
Daphne and Yves, six grandchildren and a wide circle 
of cousins. He was a survivor of the Holocaust and 
maintained close ties with his extended family in 
Antwerp over the years.  
 

Profiles of New WFDB Members 
Panama Diamond Exchange 

 

The Panama Diamond Exchange was established in 
2006 in Panama City by a group of diamond traders 
based in the Republic of Panama. The diamond 
exchange aims to serve as a bi-directional gateway for 
suppliers and buyers from North America, Europe, Asia 
and the Middle East seeking to access the lucrative but 
distant markets of Latin America. Meanwhile, jewellery 
trade members in Latin America will be able to more 
easily buy diamonds in a secure and stable setting and 
conduct business in their Spanish mother tongue. 

Situated at the meeting point between North and 
South America, the Panama Diamond Exchange aims to 
centralise diamond supply in a safe, organised and 
direct manner. This will reduce buying costs and allow 
easier traveling and payment procedures for many of 
the region's retailers. It is believed this will stimulate 
the future growth of the Latin American diamond trade. 

The Panama Diamond Exchange has been established 
with the strong support of the Panamanian government, 

which sees the venture as a key component in its quest 
to position Panama as the region’s primary provider of 
financial and business services. To encourage the 
development of Panama as Latin America’s central hub 
for diamonds and jewellery, the government has granted 
the area of the Panama Diamond Exchange permanent 
Free Zone status, eliminating taxes and duties on 
transactions conducted within its premises. 

The Panamanian government strongly supports the 
establishment of a jewellery complex in the heart of 
Panama City, which will become the permanent 
residence of the Panama Diamond Exchange. The 
complex will feature a 48-story secure, state-of-the-art 
building in the financial district of Panama City. It will 
include the bourse trading hall as well as company 
offices, showrooms, gem labs and banks.  

Anchored by the larger economic powers of Brazil, 
Argentina, Mexico and Chile, the Central and South 
American and Caribbean markets have grown rapidly in 
the last eight years. With a combined population of 
approximately 700 million people, the region is 
enjoying increasing prosperity. There currently are 
more than 11,500 jewellery stores spread around 20 
different South and Central American countries and 23 
Caribbean islands. They generate an annual demand for 
diamonds and jewellery of more than $7 billion.  
 

For more information, please contact: 
Erez Akerman, PDE President 
Tel: +507 2152664 
Email: Erez_Akerman@pde.com.pa 

From left: Avi Baron and Roni Elias, delegates from the 
Panama Diamond Exchange (PDE); Avi Paz, WFDB 
President; Erez Akerman, PDE president; Haviv Aviad, 
PDE Executive Director; Dieter Hahn, WFDB Treasurer 
General;   Eli Izhakoff, WFDB Honourary Life President; 
Shmuel Schnitzer, WFDB Honourary Life President; 
Ernest Blom, outgoing WFDB President; and Michael H. 
Vaughan, Secretary General and Executive Director. 
(Photo: MDBC) 
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Diamond Dealers Club of Australia 
 
The Diamond Dealers Club of Australia was established 

in 2007. It is Australia’s first official diamond 

exchange. The club was established by a core group of 

diamond dealers and industry players in order to 
integrate the Australian diamond industry into the world 

diamond family. 

For many years, the Australian diamond industry has 
been trying to put together a diamond club in order to 

address various issues facing the local industry, such as 

ethics and promotion. After several abortive attempts to 

get a bourse going, an initial meeting was held with 
more than 50 prominent diamond dealers. At this 

meeting a core group of dealers founded the club. With 

the help of WFDB Legal Counsel David Woolf, a 
constitution was drawn up and accepted, and the club 

was incorporated. 

The club is in its infancy and has not yet established 
its offices, although this is planned for the near future. 

Now that it has gained affiliation with the WFDB, the 

club will begin promoting itself and launch a 

membership drive.  
A website has been registered at www.ddca.org.au 

and is under development.  
 
For more information, please contact:  
Adam Selikman, DDCA Secretary 
Flawless Investments Pty Ltd 
Tel: +61 2 9231 4144 
Email: adam@flawlessinvestments.com.au 

The Istanbul Gold and Diamond Exchange 
 

The Istanbul Gold Exchange has established a diamond 
bourse within its premises called the Diamonds and 

Precious Stones Market. Currently the organisation is 

waiting for formal government approval to change its 

name to the Istanbul Gold and Diamond Exchange.  
The Istanbul Gold Exchange, established by the 

government in 1995, was assigned authority over the 

import and export of rough diamonds within the 
framework of the Kimberley Process Certificate 

Scheme.  

The Istanbul Gold Exchange, of which the diamond 
exchange is a part, is administered by a president, who 

is approved by the relevant minister, prime minister and 

president of the republic. In addition, there is a board of 

directors elected by the general assembly of the 
diamond exchange. 

The Istanbul Gold Exchange currently numbers 58 

members, including banks, brokerage firms and 
precious metals institutions, of which diamond 

members make up a small percentage. The exchange 

plans to move to its own dedicated building where 
diamond, gold and other transactions will be conducted 

in more convenient conditions. The new venue for the 

exchange will be close to the diamond and gold 

shopping area.  
The Turkish exchange is likely to play a key role as a 

regional diamond trading hub given its strategic 

position linking Europe and Asia. In addition, Turkey’s 
growing population and increasing economic prosperity 

are driving demand for diamond jewellery. The 

establishment of a diamond exchange is likely to lead to 

an expansion in the number of diamond manufacturing 
plants and traders. 

The exchange's aim is to provide diamonds for 

domestic demand while attracting buyers and sellers 
from throughout the Middle East, particularly Dubai 

and Israel. Turkey's rough diamond imports are around 

$600 million annually, while diamond jewellery sales 
are approximately $1.2 billion. One likely handicap to 

the development of the country’s diamond exchange is 

the 20 percent import tax on diamonds, which the 

exchange is seeking to have abolished. 
Turkey has long been known as a gold jewellery 

manufacturing centre, with around 4,000 jewellery 

manufacturers, and is second only to India and Italy in 
this field. But the country has seen purchases of 

diamond jewellery rise approximately 25 percent per 

annum in the past few years.  

At the 33rd World Diamond Congress: Roy Cohen (left), 
vice president of the Diamond Dealers Club of Australia 
(DDCA) and Rami Baron, DDCA president. (Photo: 
MDBC) 
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Gold jewellery is a traditional gift at Turkish 

weddings, but as record gold prices have increased the 

cost of gold jewellery, customers are seeking added 

value by setting it with diamonds. The stimulus for the 
demand has come from the younger generation, which 

increasingly prefers diamond to traditional jewellery. 

Turkey became the 47th member of the Kimberley 
Process Certification Scheme in August 2007. 

 
For more information, please contact: 
Saliha Ascencio,  
Deputy Managing Director  
Istanbul Gold Exchange  
Tel: +90-212-293-6600 
Fax: +90-212-292-6619 

 

 

 
Interview with Avi Paz 

 
Avi Paz, president of the World Federation of Diamond 

Bourses and of the Israel Diamond Exchange, recently 

granted an interview to the Israel Diamond Industry 
Portal in which he shared his vision for the global 

diamond industry in the coming years.  

 

What, we asked Avi Paz, are the goals he has set for 
himself as president of the WFDB? Paz told us he 

believes that the power and importance of the WFDB 

are not always understood, even by its own members. 
As a first step to correcting this, Paz sent out a letter to 

presidents of the 29 WFDB member bourses requesting 

increased cooperation. He subsequently sent out another 
letter to the members themselves encouraging them to 

share ideas and increase cooperation, all with the aim of 

further tapping the great potential of the WFDB. He 
added: ―We must help our members to understand that 

the WFDB is there to serve and assist them.‖ 

Paz has a clear vision of the challenges ahead. He 

stresses the importance of cooperation with various 
groups, such as IDMA and CIBJO, the DTC, other large 

rough diamond producers such as Alrosa and the 

Canadian companies, and African governments.  
Following the accession of the bourses in Panama, 

Turkey and Australia to the Federation, Paz told us that 

the WFDB is currently negotiating with a new bourse in 
Canada. By 2010, when the 34th World Diamond 

Congress is held in Moscow, the new Canadian 

diamond exchange will be ready to climb aboard, Paz 

believes. However, he added that Canada needs more 
than one bourse. 

―At this time we are involved in negotiations with 

other countries but it is too early to disclose details,‖ 
Paz said. 

The International Diamond Council (IDC) recently 

announced a resolution regarding synthetic diamonds. 
We asked Paz about the significance of the decision. 

Paz explains that there are hundreds, if not thousands, 

of gemological laboratories worldwide, so it is vital to 

maintain consistency regarding terminology.  
―Synthetic diamonds are not enemies of natural 

diamonds,‖ Paz said. ―They are a different product and 

we respect that. It is the knowledge that is important, 
the awareness of the person buying the stone whether he 

is about to purchase a synthetic diamond or a natural 

one. This is the crucial point. So IDMA, CIBJO and 

WFDB jointly formulated this decision. I hope this will 
herald unified terminology at the various laboratories 

when it comes to synthetic diamonds.‖  

Saliha Ascensio, deputy managing director of the Istanbul 
Gold and Diamond Exchange. 

Ernest Blom, outgoing WFDB President (left) receives the 
certificate testifying to his appointment as WFDB 
Honourary Life President from his successor, incoming 
WFDB President Avi Paz. (Photo: MDBC) 
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We asked Paz about applications for the WFDB 

Mark. Paz replied that he would like to see a greater 

response from bourse members, but he believes the 

brand is gathering momentum. ―People are beginning to 
understand the benefits of the WFDB Mark, beyond the 

fact that the Mark ensures that the consumer is 

acquiring a diamond that is untainted.‖ 
How does the WFDB contribute to diamond 

producing countries with indigent populations, we 

asked. 

Avi Paz notes that during the past year the Federation 
undertook various initiative. He cites the example of the 

Chinese earthquake that took place during the World 

Diamond Congress in Shanghai. The WFDB promptly 
contributed a large sum of money to assist the stricken 

population.  

―I hereby undertake to assist the African countries, 
whether it is from the aspect of education, which I 

believe is very important, or any other kind of aid,‖ Paz 

said. 

We asked Paz how his status as a senior 
representative of the Israeli diamond industry will affect 

his presidency. 

―I have been president of the Israeli Diamond 
Exchange for over three years, which gives me 

considerable experience,‖ he said. ―I hope that the 

experience that I have acquired during the last three 
years will serve me well during my presidency at the 

WFDB.‖ 

When asked whether he has any message to convey 

through the Israel Diamond Institute’s Portal, Paz does 
not hesitate to reiterate his message of cooperation and 

unity. ―There already exists some outstanding 

cooperation, whether we are referring to gemological 
laboratories or to the WDC. But cooperation is needed 

in more areas. There is a lot of work ahead and the best 

way to achieve our common goals is to act to achieve 

them together.‖  

Written by Sharon Gefen and Rachel Lieberman,  courtesy of 

the Israel Diamond Institute Groupôs Portal. 

 

 

 
WFDB Joins Financial Action Task Force’s 

Consultative Forum 
 
The Financial Action Task Force (FATF) has admitted 

the WFDB to its consultative forum. FATF is an inter-
governmental body whose purpose is the development 

and promotion of national and international policies to 

combat money laundering and terrorist financing. It 

works to generate the political will needed to bring 

about significant legislative and regulatory reforms in 

these areas. 

The FATF announcement came following a plenary 
meeting of the organisation in mid-June, during 

which the merit of the WFDB’s application was 

discussed. 
In a letter to Michael Vaughan, WFDB’s secretary 

general and executive director, FATF President Sir 

James Sassoon wrote that the very close interaction 

between FATF and members of the diamond and 
precious metals industry had contributed significantly 

toward ―developing guidance on the risk-based 

approach.‖  Sassoon specifically thanked the WFDB for 
―its contribution towards achieving a successful 

outcome for that important piece of work.‖ 

WFDB President Avi Paz said the WFDB’s 
admittance to FATF offered proof of its ever-growing 

influence and role. ―As the diamond industry's leading 

supervisory body, it is only logical that the WFDB has 

had a decisive influence on the draft guidelines on 
precious stones and precious metals, as adopted by 

FATF.‖  

The FAFT president said the draft guidelines will be 
made available soon on the FATF website (www.fatf-

gafi.org).  
 

 

 
Paz Calls on Bourse Members Not to Deal in 

Diamonds from Venezuela 
 
Following Venezuela’s announcement that it will 

suspend itself from the Kimberley Process Certification 

Scheme for at least two years, WFDB President Avi Paz 

has called on members of the 29 affiliated bourses to 
take all measures necessary to ensure that they do not 

trade, directly or indirectly, in diamonds originating 

from Venezuela.  
Venezuela announced its suspension from the 

Kimberley Process at the KP inter-sessional meeting in 

New Delhi on June 19.  
―The WFDB and its member bourses have a cast-iron 

rule that rough diamonds can only be traded when they 

are accompanied by KP certificates,‖ Paz stated. ―Any 

bourse member who trades in rough diamonds without 
KP certification is liable for expulsion from his bourse, 

which in all practical terms means the exclusion from 

the entire diamond business community.‖  

 

http://www.fatf-gafi.org/
http://www.fatf-gafi.org/
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WFDB Occupies New Antwerp Offices 
 

The WFDB has finally occupied its new offices. The 
new space is situated in the Diamantclub van 

Antwerpen, as before, but now it is on the 

Pelikaanstraat side, on the ground floor near the 

entrance to the exchange hall.   
The premises comprise a very large main office 

which is shared by the staff of the Vrije 

Diamanthandel, the Federation of Belgian Diamond 
Bourses and the WFDB. Secretary General and 

Executive Director Michael Vaughan enjoys the use 

of a spacious room where for the first time he can 
hold meetings comfortably with visitors, while 

WFDB Executive Secretary Martine de Bruyne has 

an office of her own. 

The premises also feature a separate boardroom with 

a capacity of eight people. Amenities such as a small 

kitchen and improved technical features in the offices—

telephone, computer, and other communications 

systems—are far superior to what existed before. 
Vaughan said that the move represents the vision of 

the immediate past president of the WFDB, Ernest 

Blom, the new president, Avi Paz, and the WFDB 
Executive Committee, all of whom felt the need to raise 

the profile of the organisation. 

―Of course, our sincere thanks go to the Belgian 

Federation and the Diamantclub van Antwerpen, which 
made the premises available to the three organisations,‖ 

he said. ―The new offices will enable us all to do our 

work better, more effectively and definitely more 
comfortably.‖  The new offices will be officially opened 

during the upcoming meeting of the WFDB Executive 

Committee in August.    

The WFDB Newsletter always has space for news from 
the 29 bourses  affiliated to the WFDB . 

Elections, educational events, cultural highlights and 
other significant events ï the WFD B membership at large 

wants to know about them ! 
So please send your news to info@worldfed.com  and the 

editors will take care of the rest.  
 

CONTACT US: 
 
The WFDB NEWSLETTER is presented by the WFDB Trade and Promotion Committee.  
 
Requests and comments for the WFDB Promotions Committee should be directed to the WFDB office, tel: 
+32-3-234.91.22; fax: +32-3-226-4073; E-mail: info@worldfed.com.; www.worldfed.com 
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